
STEEL CORPORATION

RAISES LABOR WAGE

200,000 Workmen "Will

10 For Cent. Incrcaso
From August 1.

NET EABNING 9158,278,641.

Quarterly Dividend of 1 1-- 4

and an Extra of 8 Per" Cent,
on Common Authorized.

United States Btsel Corporation dlrec-f- jr

yesterday declared the reiularquar-erl- y

dividend of ivi per cent, and an
extra of 3 per cent, on the common

stock, thus continuing the annual rate
of 17 per cent, Issued a statement show-

ing net earning- - of JUS,273,I1 and
Increased wages for the seventh time
tinea 1915 to an extent that will add at
least 125,000,000 a year to the payroll.
The-- action on the dividend was In line

with what the financial dUtrlct had teen
expecting, but the earnings were In ex-

cess of what the steel trade and the Wall

Btreet district had anticipated, and the
wage advance came as a surprise.

The balance available for the common

stock In the June quarter, according to
the official statement, was equal to 7,99

per cent, on the SOS.SOI.S.OO outstand-

ing commonsftock. In the previous quar-

ter the balance was 7.21 per cent, mak-

ing a total of'15.20 per cent, for the half
year ended June, 30. In" this period the,
dividends declared bn the common ag-

gregated 8.50 per cent. In fact the Steel
Corporation came within 1.80 per cent,
or 19.150.000, of earning the full year's
17 per cent, dividend In the alx months
ended June 30.

Net earnings after deducting Interest
on subsidiary companies' bonds but' be-

fore Federal taxes' 'amounted to 1153,-273.6-

In the June quarter, a new high
record. This compared with $SS,548,22
In the March quarter. Similar net earn-
ings before Federal taxea were 3241,-S:0,2- 3

In the six months ended June 30.

This compared with' In the
same period a year ago.

Millions In Federal Taxes.
For the second quarter of this year

the Steel Corporation paid In Federal
tax's 390.716,250, of which $58,716,250
was on the basis of existing tax laws
end $32,000,000 was for the account of
additional taxes which may be charge-
able for the first six month under the
proposed legislation. In the March quar-
ter the tax paymenta were $31,585,198
on the basis of existing tax laws. In the
htlf year ended June 30 the corporation
paid $122,301,448 In Federal taxes. This
compared with $57,783,872 in the same
period a year ago.

The balance available for the common
etock In the June quarter waa $40,620,-23- 1,

against $36,635,358 In the March
quarter. For the six months ended
June 30 the" balance available for the
common stock was $77,253,5S0. against
$120,143,454 in the saiuo Period In 1917.

After deducting all dMdenda there
was (surplus left of $19,017,375 In the
June quarter, which compared with
$15,032,602 In the March quarter. For
the half year ended June 30 the surplus
after dividends was $34,049,877, against
$71,854,717 In theame period of 1917.

In connection with the wage Increase,
which goes into effect on Aucust 1, E,
H. Gary, chairman of the board of di-

rectors of the 1'nlted States Steel Cor-
poration, Issued the following statement :

"The finance committee of the United
Suites Steel Corporation after due con-

sideration haa unanimously voted to In-

crease the wage rates of day labor at
the manufacturing plants about 10 per
cent, to become effective August 1

proximo.- - Other wage rates will be
equitably adjusted, except' In cases where
advances have been made recently. Coal
mining companies are not Included. Their
employees heretofore received similar ad-
vances."

Laborers to Get 93.30 a Day.
This Increases the wages of day labor

from $3 a day to $3.30. The company
employs not far from 200,000 day la-

borers. To these men alone the wage
Increase mean about $20,000,000 and
other adjustments will bring the figure
veil above $25,000,000.

The following table compare the
salient Items of .the June and March
quarters .as announced by' the United
States Steel Corporation:

June March
Quarter. Quarter.

Net before taxes UM.Jn.Ml (6S.644.42J

TUII 50,719. 3J0 ll.6M.J35
Net earnings '. 43.567.691 6,M1.424
Net Income , 82.W9.4U 411,448.117

Tiilance for common 40.420.Ul IMU.xa
P C. on common 7 44 7.21
Surplus 1W17.S7J 13,012.102

The following table compares the sali-
ent Items of the elx months- ended June
SO, 1918, with" the ame period a year
ago, with proper adjustments for taxea;

Halt rear ended Same

Net before taxes
Taxes
Net earnings
Net Income
Balance for common
P c on common....
Surplus

June so. li prion hit,
..4241.620.S4I 17.419.094
.. 12:. mi, 4(1
..
,.
,. 1S.14J.454

14.10 JJ.63
..

The detailed statement of earnings for
the three ended June 30
last follows: ' "

B before
cbar Jin Interest

on the tubtid- -

ltry co.'s bonds. of
April. 1911
May. wit..
June. 18U

outstanding,
$20,444.91!

Total after de-
ducting all expenses in-
cident to operations,
comprising thoie tor

repairs end
maintenance of plana,
allowances for

proportion of ex-
traordinary- coat of

by
reason of ar require-menl- a

and' Condition,
alto taxes (Including
I'rt.'H 2K for account
ol Federal income and
var HffM profit! taxes)
aod Interest on bonds
of the subsidiary

Less and allow,
'nwi for depreciation,
apr-h- at vis.:

To depreciation and ex-
traordinary replacement
funds and' nd on bonds of tub.ndiary companies..,

7o sinking funda on' S Steel Corporation
b'nda

Net income
I)Murt interett for the

oustier on U, 0. Steel
Corporation bonda out,

on bonds re.
24,240

Balance
on stocks of

i b. Btsel
vu ;

1 per cent
14 per cent

t per cent

Bjlance of surplus forquarter

rr.Tu.iri
U9.Slt.H5 1C9.SU.222
100.449,300 143.490,247
T7.S55.M9

34.019,677 71.K4.717

months period

amines

(Balance

earnings.
f2I,S4,061
21.2M.404 21.IS4.204
:i,iii.i4 20.416,205

earnings

ordinary

esti-
mated

firtllUn inatalled

rhargea

followi.

sinklnr
U,377,1U

1.440.617

'landing t,2M,0U'nimOerned

D'ud-nd- s

442.U7.H1

10.liT.Kt

it:,i9,tM

6.44.33

corporat-
ion

Preferred 6I.304.414
liainion 4.341,711

$12.(61,100
dividend!

fc.rr.mon 15.J49.0T5
27.907.776

lll.MMTJ

IORILLABD STOCK ISSUE.

0, 0(1 2,240 of Common Shares Of-

fered nt Par Dnlsness Grnvrlns- -

In order to get additional working
capital directors of the P. Lorlllard Com
party voted yesterday to Issue $6,062,240
common stock at par. TJils action the
company said was necessitated by the
growing Increase In Its business. Hold-
ers of the common of record August 9
may subscribe at par to the extent of
one-thir- d of their present holdings nnd
the subscriptions nre payable August 29
at the New York Trust Company.

A circular letter Issued yesterday by,
the company Informs stockholders that
If the company continues to maintain
earnings at the present rate it will be
able to continue the came rate of regular
dividends on Its Increased common stock
as it has- - paid on that at present

AMERICAN BANKERS

TO MEET IN CHICAGO

Forty-fourt- h Annual Conven-

tion to Open in Audi-

torium Sept. 23.

The forty-fourt- h annual ol
the American Bankers Association will
be held In Chicago the week beginning
September 21. according to plans an-
nounced yesterday by the association.
In keeping with the times it will be
styled, a '"war convention."

The programme will be In accordance
with former national conventions,

Monday morning, September 23, com-
mittee meetings of the association and
sections,

Monday afternoon, September 23, an-
nual meeting of the executive council.

Tuesday and Wednesday, September
24 and ,25. general meetings of the six
sections of thi association trust com-
pany, savings bank, clearing house.
State 'secretaries, national bank and
State bank.

Thursday morning, September 26,
opening of general convention ; concert
by oh of Chicago's famous bands ; In-

vocation i addresaea of welcome by a
.representative of the State of Illinois
and bankers of Chicago, annual ad-

dress nnd response to addresses of wel-
come by President Hlnsch; annual re-
ports of the officers : addresses.

Thursday afternoon, addresses. Fol-
lowing these sessions a meeting of the
committee on. nominations.

Friday. September 27, opening with a
brief concert! addresses; report of com-
mittee on nominations.

Friday afternoon, addresses ; Installa-
tion of officers.

The Congress Hotel and Annex have
been selected as headquarters. All of
the committee meetings and section
meetings will be held at the Congress
Hotel, and the general sessions of the
convention across the street at the Au-
ditorium Theatre.

CUNARD STEAMSHIP REPORT.

et Earning of Company In 1017
Approximately fn,SOOfOOO.

Cunard Steamship Company, accord-
ing to the annual report Issued yester-
day, darned net of approximately

In 1917. ThU compared with
more than $11,500,000 In 1916, and about
$7,500,000 in 1915. Surplus after divi-
dends was approximately $2,000,000,
against $750,000 In the preceding year.

Gross earnings amounted to about
$20,000,000 in 1917 This compared
with $34,000,000 roughly speaking In
1916. i

PARIS MARKET.

Paws, July 30 Trading was quiet
on the Bourse Three per cent,
rentes 01 francs S3 centimes for cash.
Exchange on London 27 francs 16 cen-
times. Five per cent loan 8S francs
70 centimes.

NEW YORK CITY BONDS.

Form, Ttate and Maturity. Hid.
Inter. 44s. July. 1967 99Vi
Inter. 44s, June. 19S; .. W4
Inter. 44, March. 1943... 994
Inter. 44s. Nov . 1967 994
Inter. 44, May, 1957 ... 5014
Inter. 44s. April. ISM . . 944
Inter. 44s, March, 1MI.... 944
Inter. 44s. March. 1962.... 4'I
Inter. 4m. Sept . I960 . . . 94ii
Inter. March. !! 80. 94i
Inter. 4, May, 19M. . . . t
Inter 4, Nov., !!. .

Inter. 4a, May, 1567. . . 9fn
Rfsittered 4, Nov. lfS..S9'4
Kegiitered 4a. Nov., 1953... f
Reentered 4, Nnv . 19J4.... 92V

Inter. 4a, Mar. 1919 99U
Inter. 4t, No., 191J 994
Inter. J'4. Not., 1955 81

Inter. 3. Not., 19S4 .. . il
Reg coupon 2fee, Mar. 1M4 &ott

ConpAn 4I4, 5

Coupon 4'1.
Coupon 4H.
Coupon 4Ut,
Coupon 4't.4t,
TterltwrM t'A:
Coupon 3tta
Rlterrd coupon !H.
Herlaterwl coupon iy, 1918

Iteiclatered 3, WVIJSJ
Rrlttarod Is.
Rrrl'ttrrd Is, 191M928..

Miff YORK rTTATX DONDS.

Form. Itat and Jfattirlty. Till.
Coo pon 4v.a, Jan., iw
Ttfelterl tUa. Jan.. 1964.. 107
Coupon 4Vjt. Sept.. 196J. lot
Rtglrtered 4Wt; sept .1913. 1J7
Coupon 4Vlt, Jlart-h- . 1965

Reirltert 4Vi. March. 1966.1M
Coupon 4Ut. Jan.. 1965 .. 10

l 414, Ja . 1966. 1M

Coupon 4Hii. Jap.. 45 . 101
IleitUtered, 4!4a, Jan., 1913.. .101
Coupon 4, lje7
Coupon 4p. 19W-4- Canal .. 90
TViritterM 4. 190-2- . Cantl. 9J
Coupon 4. 19M-6J- , Hlchway. 99

Rf Kit. 4. ati tt, Hlfhway. . 9J
Coupon 4a. Jan.. 194. .... 9J

d 4t. Jan.. 1944 97H
Coupon 4a, Jan.. 1942 M
BeilitereJ 4a. Jan. 1942.... 9714

. ..

,

1)
im
1(M

93
95
95

91
91

Si

W4 4

, Yield ,

Hid.

K.5

55
4 55

4 3

(i
4 5
4 (A

4 75

4 70

104

104

4 M

4 SO

4 50
4 44
4 48
4 49

4 49

4 4S

50

4. it

4 M
4

i

4

4 45
4 45
4 45
4 45
4 SO

4 SO
4 SO

4 SO

4 50

5 If Id
4 On
4 03
4 OS
4 03

4 00

4 If)
4 00
4 '10

4 00
4.'
4 00
4 00
4 no
4 00
4 00

PUBLIC UTILITY EARNINGS.

TACTFIC OAS AND ELECTRIC.
Month of June Chane

Operating revenue I1.S60.516 Inc. IIM.J'J
Net earnlng--a 741.631 Inc. H.711
Other income 4.Hl Dec. 17.011

income Inc. M.4S8

Balance 900.649 Inc. 42,699

For year ended June 30
Operating- - revenue $20 11.269 Ine.$l,tJS.M4
Kt ..rnlnira S.906.SM Dee.
Other Income Dec. 1.M4

Balance 1.606,744 Dec. 913.611

REPUBLIC RAILWAY AND LIGHT.
Month of June

Grose earnlnsa
Net income
Bolance

For twelve month
Grots rarnlnft
Net income
Balance

of June
revenue

Groaa

Defldt
For twelve

of June

Net

For six

Nst

100
ion

Aaaed.

Cti

4.70

4.70

'laid

4.50
4.M

4.49

4.45
4.4:

4.45

4.45

4.60

4.60

Approx,
Aiked.

4.00

4.00
400

4.00

Net 7SS.7S3

640.499
M2.16S

Inc. $74,103
43,644 Dec. l.ioi
17.CS9 Dec. 1.101

Ine.$1.19i.B20
614.943 Dec. 104.617
3M.469 Dec. 104.617

THIRD AVENUE SYSTEM.
Month

Oneratinr
Operatinr income

income
Deductlona

months

Dec. 147.601
134.693 Inc. 129.0)
147,71 Inc. JM,17
139.730 Inc. M
91,Si3 Dec. 143,728

Osieratinr tlO.JJ4.45 Inc.$t,Jt.814
Operatinr Income Inc.
OroM Inc.
Deductlona Inc. SM

Dndt 457,36 Dec.

SUSCEM.ANKOUH C03IPANIES.
EASTERN 8TEAM611IP

Operatinr revenue,..

Deductions

months
Oneratinr revenue..,

Deductlona

Dee.
17.7M Inc.
26.(44 Dec.
7.641 Dec.

Approx.

$3.467.6r

1170.350

revenue
;.01,510 1.172.W3

income 2.2W.978 1.165.M3
2.479,274

1.145,030

LINES.
Month

income

Deficit

Inooroa

Deficit

1419.849

IS2US9 1118.744
ll.toi
l.fi'.t

20.371

$1,699,276 Dee. IJ24.K2
69.906 Ino. SM.ri

U9.UO Dm. 37.080
69,871 Deo. 617,366

WOP WHEAT CROP

INDICATES SURPLUS

North American Supply 800,-000,0- 00

Bushels Moro
Than Last Year.

FOREIGN YIELD BETTER

Exports Will Not Need to Bo

Materially Increased, Is
Expert Opinion Here.

Latest reports of the world's wheat
crop available for the twelve months
ending July 1, 1919, Indicate there l

a surplus supply over any probable re
quirements of the Allies, nnd the only
condition which will prevent an enor
mous accumulation under Government
control for 1919 will be a disaster to
the 1919 crop, or the end of the war,
which will open the starving markets or
central Europe. The North American
supply promises to be easily 300,000,000
bushels more than last year. While last
year the exports were curtailed by the
shortage of supplies here, It Is not

that this year they will have to
be materially Increased over last, due
to the much better crops abroad. Inttst
estimates of the Italian crop point to
fully 10 per cent, more than last year:
the French crop Is much better than
last year, and the English crop also
promises to be greater. The necessary
Imports of the Allies apparently need
be no larger this year than the actual
Imports of the past year, even If the
restrictions on bread consumption

IkHould be removed, and the bread con
sumption left open.

Argentina has approximately 70.000,-00- 0

bushels left to export, after having
exported 75,000,000 bushels since Jan-
uary 1. Australia has the surplus of
three crops, and the weather eonaitlons,
both In Argentina and Australia, have
been excellent for the ploughing and
seeding for the new crop. Latest mall
and cable reports Indicate there Is likely
to be no decresso In the acreage, and
possibly an Increase. Iast years acre-
age In Argentina was a record one. In
India the acreage harvested In March
and April was a record, and the crop
made a record outturn. All that Is
needed to release 100,000,000
burhels surplus In India, and at least
150,000,000 bushels In Australia, Is an
Increase In tonnage, so that vessels can
be spared for the Far Kast, or the ter-

mination of the war, so that the pressure
for munitions and munitions handling
will cease, and the tonnage released for
food transporattlon. As It looks at the
beginning of this year's crop, there will
probably be an accumulated surplus of
400,000.000 to 500,000,000 bushels in
America, India and Australia, at the
end of the present crop year.

Chicago. July 30. Falling off In re-

ceipts, together with the less favorable
aspect of war news did a good dejtl

y to lift prices of corn. The close
was strong. 1H to 2c. net higher, with
August J1.541J to $1 54. and Septem-
ber $1.55H to $ 1.55ft. Oats finished at
Mc. decline to t4c. advance, and pro-

visions up 10 to 15 cents.
At first corn displayed weakness ow-I-

to better weather and to reports
that Turkey and Germany had severed
relations. Subsequently, however, the
fact ' that the Turkish-Germa- n break
had not been confirmed led to n rally,
which enlned In impetus after word
came that huge cojnter attacks by the
Germans In France had not been wnoliy
fruitless. Then strength In the cash
market began to take effect, and the
attention of traders focussed on the
circumstance that receipts here for the
day amounted to only 100 cars, and that
primary arrivals bo far this week had
decreased 813,000 bushels.

Improved rhlpplng call from the East
helped to make the close the hlshest
point of the dty.

Larger supplies from the new cron
kept ct down In value. Good sized
deliveries on July contracts were ex-

pected.
Advances In the hnjr market made pro-

visions average hlchi'r. Furthermore
cash demand was better and shipments
liberal.

WHEAT Reports trom the TV.t Indl
cited a ftrinr tone to the market for cah
hnt uhlch aUKrented an actlf demand

dplt the havy mowment. In th local
market, however, buyers wro still mnkintr
purchases at Western points on the hrtsiJ
of 2.34j for No. 2 rd winter. Nw
wheat Is heslnnlne to show up at sea-

board points, and the toial ystfrday was
323,000 bushels. Western rfrslots nrr?
artln larse, arretatlns- - ;.t!4.ono bushels,
compared lth 1.695.000 last wk and
629,600 for the corresponding wek lost
year Crop sccounta sere again vpry fa-

vorable, espsclally from the thr'o Isadlnir
aprlnr wheat Statei. where jlelds are said
to be eiceptlonally heavy,

CORN A further falling: off in th re.
celpta of corn at the primary polnta served
to turn the trend of values In the corn
market upward during yesterday'a opera-
tions Shorts were good buvers, and at
the close of the day valuea were 1 "4 to 2
cents abo the final of Monday Tlecelpta
at all Interior points were 654,000 bushels,
compared with 9S3.000 last week anil
49S.000 last year. In the local cash mar-
ket fresh shelled No. 2 yellow was duolert
at 11934. and No. 3 yellow at II S0
cost and frelBht New Tork.

OATS The local cash market waa dull
and easy, standard quoted at 3i4c.; No.
2 white, SStje; No. 3 wbte, S3c , No. 4

white, 3 to 24c j fancy clipped white,
5 to "c. : ordinary clipped white, S3 to

85c, all elevator. ,

BYE Market weak: No. 2 Western,
$1 "1 cost and freight New Tork.

nARI.EV Market quiet: feeding--. 11.25
to 31.30; malting. (1.35 to 11.40 coat and
freight New yolk.

HAY Market steady; No. 1, 11.60; No.
2, 41.40; No. 3. 11.20 to Si 30.

roR- X-
Jnlv
Anrust
September.

4 1 ATS
July. . ..
Auruxt. ...
September,

Open,
161i
IK
153fi

?ttl
9Uj

ay,
I.ARIJ

July . . .241.77

September.24.47
TIIB- R-

July 54.6
8entemher.24.73

PORK
JtllT
Scptember-43.3-

15
40

C 172
94

....
pf 90

Ot Weat
Ot

U
judo

CHICAGO

15IH
1MV,
!5Mt

75

M 3

:.47

21.93

45. Si

interior nBCErrrs.

Tneaday 2,44.000
1,496.000

SEABOARD CLEARANCES.

Tuesday

Ask
SO

76
177
103

4J
94

W
J09

47
334

I.OW.
151
151li
is:-.- i

exr.
Mi,

2 77
:.47
24. K

24.70

43.50

now.
151
154S
1WK

74i
M
MS

SS 2

24.57

24 SJ
24.90

41 35
45. St

Wheat. Corn.
654,000

Laat week tu.mx)
Laat year 629,000 495,000

Flour. Wheat.
4.009 1(7,000

Last week 3.(" . ..
Last year 14.000 IK, 000

Mon-
day,
1WH
i5:n
1MT,

Hi,
6S.

M.73

45.21

Oat.

4M.000

25.000
153,000

Minneapolis Grain Market.
Minneapolis, 30. Flour un-

changed. Bran. 21.45; corn. No. 3, yel-lo-

$1.60 $1.65 ; oata, 3, white.
09V48'70yj; flax, 4.6204.66.

Custom House llrcelpts.
Receipt for duties at the

House yesterday were $365,735.91, of
which $112,091.66 was for merchandise
withdrawn from bonded warehouses,
and $253,644.25 for recent Importations.

SUGAR STOCKS.

Card-A- ..
Card. Am pf

Arulrre.
Falardo .

Federal f
Federal

...20
Weat pf.107

Quantanamo
Cent.'.lIO

rRlCES.

Illch.

7SU

Custom

Bid.
Manalt 94

Manatl pf... 91
Mat. Am ....
Mat-A- pf. 7
'Michlran ... 73
National .... 97

N Nrmero..lT0
S Cscilla ... 19
IS Cedlla nf. (O

I Warner .....100

741

20.47

24.50
24.75

45.2$

837 .000
971.000

July

No.

Bid. Aak.
100

94

10
to
74

190
31
(3

119
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PLAN STOCK DIVIDEND.

Virginia Iron, Coal A Coke Co.
Slay Take Action In October.

A plan to put the stock of the Vir-
ginia Iron, Coal and Coke Company on
a dividend basis, Wall Street heard yes-
terday, has been discussed, and some ac-
tion at the October meeting of the di-

rectors Is considered probable. The
proposition said to be most favorably
regarded Is to declare a stock dividend
of 10 per cent nt the coming meeting
as a preliminary to Initiating cash divi-
dends at the rate of $6 a ar early next
year.

The declaration of a stock dividend of
10 per cent, 'would about use up the
treasury stock, as the company has In Its
treasury $926,400 unissued stock, against
$9,073,600 outstanding In the hands of
the public

NEW YORK BANK STOCKS.

America,
Atlantic. . .

Am Each..
Battery '.
Bowery . .
nryant P.
Il'wsyCen
Bronx Nat.
Buuh A O
Chaa ....
Chat r P.
Chelsea Ex
Chemical.
CltiNat
city
Coal Iron..
Oomirerce

oinniai
Continental
Corn Etch.
Cosmopolitan.
uommerc
Cora'ncalth,183
Cuba
Eaat
Fifth Nat
rifth Ave
First Nat
GarOold.

Hudson

Law

Bld.Alked
. .4SS WO

13 l'O
.21 32
.20S

UK.

. .300 420

. ieo i;n
. 140 uo

ion
. 18 33

34 0 3f.O
233 245,

.120 --

. .383 38.
210 221

A 2C.S 2151
1,3 174

c asn
.UO lit)

Columbia. 15S ltf
.315 325

83 100
I K apo

103
. . . 17S

River.. IS

.

20
2no 22.1

1700 2400
873 POO
ICO 170

Trust and Surety Companies.
Bld.Asked.i

Anian'e' t. . t)3 73
Am Surety. . 40 66
Bankers.. . .360 S701
BondAMtg. 140 IPO
Brook Vrj.. 300 820
Cenm Ualon.w 33
Cnlumnla .113 233
Commercial 100 110
Kmptrc Trust. 200 300
r.nuuanio. . .a;o 040
FLAT..
Franklin
Fulton
Fidelity .

Uuaranty. .
Hamilton . .

T

.

.

.

fining Trust.

.370 300
233 243
240 260

.200 210
.323 328
240 2(0

.133 145

Kings Co. 620 630
Lawyers Al. S3

T.
share Truat.

SHORT NOTES.

Rate.
AmCottonOII. 3
AmCottonOlI.. 5
AmTelATel O

AmTbreadCo. ..4
AmentlheOovt.. B

Armour&Co. 6
Armour&Lo.. .0
Armour&.(jo..
ArraourA-Co- .

ArmourACo.
ArmourAC'o..
llalt&ObJoTtR.
HrthlehemStecl
BethSteclCorp.
HethSteelCorp..
BethMeelOorp.
HethSteelCorp.
UethSleWCnrn.
CanNorthernlty
1
CentralArtRys
CblBurAQHK

.

. .

.

. .

CubanAmRuffar. 6
CuiianAmSugar ft
CubanAmSuirar. ft
DelAlludRK 3
DomtnlonorCan. 3
ErleRallroad S
KodSuirnrltefCo. 3
GcnElwtrtcCo. 8
OenElectricCo. .0
OrnRubberCo 3
CreatNortbernR.S
HocklnKValley. tj
KanCityTermKy4 H
MonTramArOo.a
Newfoundland. 3
NYCentralRR. a
NurayGovt . fl
l'hllaElectrlcCo. ft
ITccterAOamhle 7
I'rocterAtiamblo 7
lrocterOamb!e 7
I'rocterAfJamble 7
l'rocnT.V(iamble.r
lub!?"r4'nrpNJ A

HemArmsriit'. 3
Huslanr.ot
KuulanCiou .'!RusianGov-t- . GV)
ShaWganWiPC (1

PouthcrnRy 8
SwItlerlandOovt 3
ITnlonI'acHK 6
WincItepArmsCo7
WestEAMfjCo .

03

N

.
1m Trad

lietrnit a: cieeiuna

Gross
earnings

Froio
earnings,.,.,,

Rotham
Greenwich
Ilarrtrr.an.

InlngNat
Liberty 890
Lincoln
ManhatCo., .160
Mcch&M ..200
Metropolitan..... .373
Merchants .120
NewNetb's. .200
NYNBA .
NY ....123
Park . ..
Pacific 133
Peoples .... 30 83
Produce Ex.. .200
Public
Sherman... .120 130

473
Second 305
State

Ward....
union Ei .. .1.10 180
Wash Hta....
YorkvtUe. . . .320

Lincoln Tr . . 00
&i aniiiac'ra. ieoMerTD...10S
Mttropol .300
MUW Bond.. . 80 90

Nat Surety. .168
Y L I A Tr

lie VOTK i . OBJ
NY Title 30
People.
8ueena ... 80

33 BS
Bcandlnav'n. .270
Title GAT.. .243 235
Transatlantic

States ...S7S
I'BMAT. .400
U 8 Title Guar 33 to
Weetcheater. 140
WABT3cM.165

'Includes d Irving
jrwnK national uanu.

TERM

Security.

ani'acincity

ChlAWInd

Hanover.

Seaboard.

MutTorw.

Due.
Sept. 1918
Pept. 1319
Feb. 1919
Jan. 1919
May I.V20
June 13.'1
Juno 1.V21
June 1S.'31
Juno 15, '22
June 1.V2.1
Jure 13. '24
July 1919
Feb. IS.'19
July 13,'t9
July 13,'20
July 1S,'2I
July 15.'22
July 13.'23
8ept. 1918
Mar. 2,24
Feb. 1927
July 1921
Sept. 1918
Jan. 1919
Jan. 1920
Jan. 192t
Aug. 1920
Auk. 191(1
April 1919
Jan. 1920
Dec. 1919
July 1920
T)K. 1914
hept. 1920
Nov. 1918
Nov. 1.V1S
April 1919
July 1919

1519
Feb. 1923
Feb. 1920
Mir, 1919
Mar. 1020
Mar.
Mar. 1W22
Mar. 1923
Mar. 1919
Feb. 1919
Deo.
Feb. 14.2U
June It, '19
Dec. I V 11
Mar. 2.19
Mar. 1920
July 1024
Mar. 1919
Feb. 1919

DIVIDENDS.

9:

Stock

Cosden q, Aus-
Cons Gold Mlnlns

& Milling 10c. July
ai.

Co

101 123

Co

L'u

ration Co. aa. 4rV July 30
Houston Co,

3r July 20
Imperial Tobacco Co,

terim, a ' f
V S. Stewmshlp Co.. bl--

1 Aug.
U. fctaamahip Co , ex,

lej Aur. 16
V S fstcel. 1, H.C5. Auaj. S

V. f Hteel, ex, 3V AU8. 6

U. s. Pteel. q. . . Aur.

DIVIDEND TABLE.

Tlraia
American Brass extra
American I'tllltles pf

Coke
Canjda Cement pf
Connettlcut Ity & I.t
Connecticut & I.t. pf
Dominion Bridge ...
Continental ReAnlni,' (scrip)
Kfntufky Solvuy Coke
Kentucky Solvay Coke extra...
Lehigh Coat & Navisatlon

Electric pf
Mo.ltreal Lt , Heat !r Pow
New Jersey Zinc
Norfolk & Western
Pacific Devol Corp

& Hlec , orlx, pf...
I'acihc liaa 4 Eire. 1st pf
I'ittsburt; A Ua
Pullman Co
Riverside Knstem Oil pf
Riverside Western pf
Sears Roebuck A Co
Semet Solvay

o,vay I'rot-es-

.SoHuy Process, extra., ,,
Thursday-Ameri- can

Hank Note
American Caramel pf..,
American Foda. Fountain.,,,,..
Borden's Oindensed Milk
Hums Bros
Canada Found. A Fotk
Canada & Fore. pf....
Chlcajro Great Western pf
Dow Chemical Corp
row Chemical Corp. extra
Dow Chemical Corp. pf
Gillette Safety Razor
Holllneer Gold Mlnea
Lindsay Light
Lindsay Light pf
Ludlow Mfg ,,,,
Ludlow Mfg. extra
Miami Copper
National Rrtlnlng
National Refining extra
Otto Klsenlohr A Tiros
Pennsylvania R. R

8 A I
Buperlor flteel Corp. 1st pf
Superior Fteel Corp. 3d pf
Kuan A Finch extra
Tobacco Prod. Corp. (acrlp)...,

Friday
American Rallwaya pf
Goodrich. F
United Cigar mores

RAILROAD EARNINGS.

CANADIAN PAOIFIO.
lfonth Jun- e-

earnings

January 1

Gtom
earnings.

Month of May
dross, receipts
Net receipts

Ave months
Gross receipts

et receipts

22
330
33.5

00
'280
400

280 810
170
300

183 173
Mutual,

130
210

420
143

490 M3

200 210

430

100 103
23d 103

3SO
350

100

310

174
N 850 900

280

130
910
410

173

yoa

314

1921

1921

Ry

1111.
.. $1,073,050

137,130

Bld.Aeked.
,.200

.B&O

.460

Uid.Aaknrl.

.

.

60
,265 273

Bid. Askesl.
99K 99H
97 H 97(5

U 09 il
99 99 M
96 M 97

09 1 J
97 U 97 tj
90 1, 901,
95 H 93 tj
98 93 1

93tf 95U
9St5 9tJ
9C 09 4

100 lOOl.
99H lOOti
0H 99H
9Slf 9U
98
99

li 90

961,

i 1001
1 j

VOH
98.H 91H

97H
I U

loot!
100U
iooiJ
ioo(,

10O14 U
Mi

$101

U
941,

lOOli
H

UJ(?

of
record.

Co. . 17
Cresson

Co.. 31

In

14

1" T, 30

EX

Ry.

Mobile

Pacitlc (iaa

Found.

B.

of

Net

For

348

99

9S'

U 100
99
81 82v.
94 94 1,!

98 99
99
98 "i 99 K
9H

98
Dili

99
98
97

V

a'i
09
99 99
97 97 H

100

91 92
96 07
97t

102 U 103 Vj
97 98

100
100
in,j

97
99 100
54 37

$90
50 AS
98 1 99
9S

100 tj
99 99
99

pf. 1

mo.

Oil pf,

pf,

Oil

Oil

Ttel

270

alS

130

100

971

100

100
101

lot
IOO

Pay
able.

Sept. 1

Aug. 10

July 30

Auk. 1

Sept. 3

Sept. 3
Aug 30
Aug. 30
Sept. !)

mis

.11 SO

.iV
. ir,
.33.00
K'.OO

. 21

.lXTe

. 21

. 41

. 11

.14.1

. 1 4
.11 (0
. :i.33.00
1...1141

21
. 32.00
.13.00
.11.00

.. 7Sc
.mi
. 41sm
. 31
.14.1
. 11
. I M.01.1.1M
. !1
. 11
. 3".
.1M..$1.50
.31.00
.31.00

M
I'i'.'c

. 21

. 31
,.$1.50

mi.11 00
,2U1

$U.t77,2S !., im.m
2,112,117 Dec, 1,103,7(9

73,013.: Inc.. 4SJ.M9
14,70S,64 Dec. 8,0,4U

GRAND TRUNK RAILWAY-CANAD- A.

1917.
f!S,3U
16,S30

4,!13,03 S.eU.'M
13O.S0O 749 400

THE MISSOURI, KANSAS It TEXAS LINES,
For the year ended December 31, 1911

Operating ravenu $43,344,140 Inc..t.10,4A
Operating expenses 33,170.394 Inc.. 3.724,2
Net operating reranua, 10.144,040 luc. 2.904,oj
Cress Income 10,784,377 Inc.. 3.0M.SOO
Operating Income ,, 3,034,041 Inc. t.493.044
Net Income , e 1,379,474 Inc.. 1,111,20$

ST. LOUIS SOUTHWESTERN.
Third week July $330,111 Inc., $W,t!4
From January 19. 444.133 Ins.. 1.4JJ.J1I

CURB STOCKS REACT

IN QUIET MARKET

Show Early Strength and Some
Shares Eally Near Closo

and Regain Losses.

In n extremely quiet mrket prices
for curt) Bftcurltles reictsd followlnf
early strength yesterday. Toward the
close of the session there were several
issues In which good rallies occurred and
most of the early losses wsre recovered.
The feature of the day's trading: was the
strength displayed In the tobacco stocks.
British-America- n Tobacco, old and new
both, moved to new high levels for the
current year, nights to subscribe to the
$6, 062,210 authorized but unltwued stock
of th,e I'. Lorlllard Company were Intro-
duced to trading but no ale were made.

Burns Ice waa again active, moving to
a new high record. Houston Oil, follow-
ing an early lmprovemnt, reacted and
sold more than 2 points from the top of
the day. The other Independent oil
stocks were generally lowsr. Stanton
Oil was weak for a time on htavy offer-
ings, but rallied and sold a fraction from
the bottom price made In the morning.
The specialties were' dull. Motor stocks
were qulst and featurelees.

The mining department was dull and
without feature.

Henewed buying of the Bethlehem
Bteel 7s was the only feature In an
otherwise dull bond market

Total sales and range of prices follow:
200 Aetna Explosives.. Utf ltti 12K
jw American Marconi.
200 Am Sumatra rta..,
600 mit-A- Tr new,

1700 nrlt-A- Tob old.
6W) Rums Droa Ice...
700 Car Light
300 Cuprite Sulphur...

3
5

14V
1H
2M

400 Curtlss Aero 37
V) Lake Torpedo Bt. H4

210O North Am Pulp. 3t
iro Roy Dulch rts w . M
400 Smith Motor Tk... 1'4

1X) Submarine Hoat.... lft"i
V Thlosen Co l

13'0 U S Steamship
400 Vnited Motor 31'4
Sou Wright-Mar- t 94

STANDARD OILS,
too llWi 1H4
2S Illinois P Line. ..143 143

4100 Pierce Oil 174,
10 stand Oil Cat.. ..319 213
60 Stand Oil N Y...2T3 S72

INDEPENDENT OILS.
2Wn Am Ventura 1 14
1800 Barnett O A (5... A
to,) Boston-Wy- Oll.t
1200 Cosden A Co. .. 64

no Elk Baaln Tel .. 4
Esmeralda Oil-..- t 4

SO) Federal Oil.
Sl Glenrnck Oil ..
lory) Houston Oil
2700 Island OAT
Km Kenova Oil
2") Metro Pet
f Midwest Oil

N Y A Chlno V

t

44
32

.t 12
HI

.tin;
o

C.VIO Northwestern OUt S3

a

..

...
.

..
4

-
t

2300 Okla Pr A Ref... 7
2100 Olcmuhree Oil 3'4

foo Omar Oil A Gas.t 57
Son Penn Gasolene.... Ai Penn-K- St,

KJH Rice Oil f 15

-'-
. Seaimrah OAR. H

3.' Stanton Oil . .. :,
WTerana OAR. Sl?OTuxpsm Star O.t !4

Vhtoria Oil 3
1(0 Wojland O A O. Sti

MINING.
Iiro ARC Metals... t 49

so) Atlanta t 44
W) Am Tin A Tunr. A

3V Hlg lydre Cop... 1A
Ilooth Mln .

.

fioo Ros A Mon t 53
UsTOCaltdonla t 4

lCal A Jerome.... 1U
l'oicatada copper .. 141
jnoCona Aril V
155 Copper Vallejr 4
900 ("reason Gold 41.
5oo Dimdee-Artion- a . .

14C0 El Sslrador t 72
13fX Fmina Consol t 14

500 Kiires a Croesus ...1 15--14

700 First Nat Copper. Z

ffl Gold Cona . .. .t 14
rJ Gold Florence ....t 11

lyi Gold Kevanae ,.t 41
1000 Gold Merger t 3
1 Gold Silver rick.t 6

Uit Heels Mining 4H
Kind llvnoth M AM., t 54
15.) Jerome Verde .. .

4"iO0 Junilw F.lten .. t 15
too LMiiiiiana Con... .

I'M Mother I.de . t 33
tin Mother lxte new 3

1000 Nstlonsl Zinc 1 14
J00 New Cornelia.. .. 19
400 Nlplsiins: Mines. . St,

Mion .eraaa. ...t 51
200 Ohio Con new . .. 1A

lOOOOnrndses Sll.. . . 61
") Psc Tmutsten 5A

200 Rsy Herrulc 44
frrtRex Cnns .. . t

isno nocn Com M . . t 39
14i) Senorlta Cop i.;

v) stsn Sll Lead .... S
1000 Tononsli Csnhboy t 5
7viTr,nopsh Et .. 1A

loiv) Ton Jim Rutler..t 2

10.T..n Res Ruls ..t
lio . ...t 15
1500 I'nlted Esst Cop . 34
rornlted Verde F.I.. 374

o,o West End Cons... 1A
SJOO White Caps... t 31

B0NTW
Itvw Am TAT cr fs. 94
Pvio Armour fa 11.. 9")

Armour Cs 1?M... 97i
on Armour ts 1951 .. PCS

in.00 Oelh stl 7s '19 10014,

50000 Pelh Stl "a '50 1004
HW lleth Ml 7s '21... 99
70") IVth Stl 7s '12 . 9S4

7J(V Rfth Stl Ts '21 .. 94
CfrO.) Reth Stl 5 )r 5j. 994
Toon 14 R T 7s w i .94

8S)Can Gov is 1919 974
("ii ruaany 7s '73 w 1 sti,

XK Ru. Gov 64s . M
10-- H111 Gov 4s .. M
27'0 Union I'atlflo s 14

Rid.

M
F

V
A r

A
Droa

A 5

pf

CTk

T..

(3

S
44

103
,70

$
S

144

344
JH
H

b
it.
v
H

81i
9(4

17ti

15

51
44
&

54
3'i

111

41
41

10

IK
S

I
34

43
44

51
44
14

i

2
54
11

44
3
5
44

4
10

34
34

;
s

M
1A

4

89

s
5
liV

M
9

12

S4
374

1

30

9!4
90

fSinoi,
IOC',
!.
S"4

994
M
974
97S
54
64

1004

3
t

im

34

17

..
m

16H ..
M

31H
9

134
142
174

519
273

13

H
4
4
24r,

794
t
9
m

102
fo
41

4'4
34

54
10

:
1
34

4

44

1A
5

33
45
14

10

24
II

3

IS

-- 4

14 15--

;;

94

44

44

--1.

34 41-1- 5

i; ..

111 -- 4
4t
4

i
S

5,:,,
9

12

4
374

2IA

934
(0
97H
PSS

1001,

y
94
9'S
W4

974

69

H

3

--1

1H

4

"4

1

3

5

1

4
61

64

PUBLIC UTILITY QUOTATIONS.

4

A
:

4
4

SO. July 29.
Rid. Asked. Rid Asked.

Am Lleht A Trsrtlon ...1M 149 IRS i
Am Lirht A Trsctlon pf. 93 94 93 96
Adlriwrts, Flee Power. IS 17 15 17

Flee I'wr pf 70 73 70 73
Am Gss A Flertrlr. . . 60 63 90 63
Am Gas A Electric pf . 34 40 34 40

Am Power k Lleht . 40 44 40
Am Power A Lltlit pf . f7 70 67 70
Am Public I'tllltles 55 2$
Am Plil.llc l'tllltli-- pf . . 60 60
Am W W A Electric... , 44 44
Am W W A F. partlc pf. 12 13 13
Am W W A K 1st pf 69 66 M
Carolina Tower A-- 55 ;i 25 23
Carolina Fwr A I.t pf . 4 Pfl 5 90
Cltlm Sen Ice :10 507 209

Service pf ... 714 714
CltlM S 71 ser R 1954.. lot jnj
Colorsdo Tower 21 25 21 25
Colorsdo Power pf . .93 100 95 100
Coinwlth Pr Rr A I.t . 21 11 21 21
Comwlth Pr Rr A I.t pf 41 41
Denser Gas El sen U, 67 i) 47 90
Elec Iton-- I I Share pf .. 90 M 90 9.1
F.niplre District Klec pf 70 74 70 75
Federal Licht A Trsctlon 7 10 7 10
Federal I.t A True rf . . 3S 40 Jj 40
Ghs Flee Securities 2O0 250 fA) 150
Gss Si El- i- SiHiirltles pf 50 34 40 63
Northern OI1I0 Electric . 15 25 16 25
Northern Ohio Elec pf.. 60 60 en
North Ont It A Pmt .. lt 16 11 is
North I.t A Pwr pf. 61 65 61 63
Northern States Power.. 43 41 42 44
Northern Ststen Pwr pf.40 (3 30 S3
Pselflc Gss A Electric. 34 34 .14 M
raolne A Electric pf 404 43 60 13
Pine Bluff M 91 94
Keptlhlle Rr A Lt 50 23 20 22
Republic Ry & Lt Pf.... 69 41 69 41
Sonthern Cat Fstlson. 77 60 77 40
Southern Cai FJdleon pf. 95 6 9t 94
SUndard Gas A Electric 4(44Standard Gas A Klec pf 214 214 24

Tenu Ry, Lt A Pwr ... 1 34 3 34
Trnn liv, Lt A Pwr pf . . 14 16
Fulled Light A Ryu ..254 31 294 81

United Lt A Rrs 1st pf. 63 64 M
Western Tower II 13 it
Wfitem Toner pf 63 60
Ysdkiu River 94 ,. 91

Par value $50.

MISCELLANEOUS STOCKS.

Am Chide.. 31
Am Ch pf . o
Am A F. 75
Am Type 35
Am pf

D T N J. 61
Atlas C .
llarnh Droa

Spin 1 p 7$
Burnh

Spin p 70
Dor C M11U. 97

C M nf 9

Bush T , 60
OUulold
Chllda Co,,,
Child, pf,..M
Col Grspho, 43
Col Or pf.. 41

W nf... 94
DLAWCo.lt
Oraj M

Ask,

63

64
35

100
95
90

160
4

64
45
47

Vi

4

7914

103

J.

S

l'V
5

ifi

54

1)

4

s

97

s

A

3

24

33

5

1001,

974

1004

July

13

.67
Licht.

50i
Cities 75

101 J02

41 41

Ont

Gss

II

61
13
.V)

T 43

nor

...144
61

SM
Hock V Pr.. t
tnt Silver pf so
Lima lna pf 76
Mich Lime,. 14
Mich L pf., 19
Nat Casket.. 98

n j 4 nw ai.zzo
Otis Elev ... 47
oil. View ..e ?e
Phelpa D .,379

Mfr..l

14
--mi

H

"4

22

A

trait w p 63
Rem Type .. 194
Rem T 1 pltt
Rem T 3 pf 76
Rt Rslr Mr1?4
Rr R P pf. 90!.. c. rr i t. u
Slrurer

vea v narr siw fl If.-- . es
ITale It X,..im

Un
14

H

4

- 4

4
4
4- 4

-

it
-
- u
--j

tiA
-- 1

A

..

?3

-- 1

1

4

4
rl-33

-

Adirondack

..

7S

A

A

...

54

l

63
..

25

f

Aak.
10
75
53
17
21
41

233

75
280

91

SH
7

180
94

67
171
44
U

Banking Facilities for Americans Serving' Abroad

The Farmers Loan and Trust Company
16-2- 2 William Street. New York

Branch Office: 475 Fifth Avenue, at 41st Street
LONDON

16 Pall Mall, Eatt, S. W. 1.. 26 Old Broad Street, E.C1
PARIS

41 Boulevard Haimminn
BORDEAUX

Chapciu

Two Special Agencies in the War Zone
Convenient to the United States Army Camp

This Company offer its services for all banking
transactions to American officers and enlisted men serv-
ing here or in France.

The Company has been designated as Depositary of
Public Moneys in New York, London and Paris by the
United States Treasury Department.

Member Federal Reserve Bank and New York Clearing Houta

The Wall Street Journal
Will Publish During August

SPECIAL ARTICLES
of financial and general interest.

B. C. FORBES
will write on

Characteristics of
Captains of Industry
WADE CHANCE

will write on

Peace Questions
War and Peace and Cur Captains of Industry Are To-da- y

THE GREAT TOPICS for Men of Finance and Business.

The Wall Street Journal
is the Lecding Paper in the United Slates

For Men of

BUSINESS AND FINANCE

OUT OF TOWN -- MARKETS

BOSTON.

Boiton, July SO. Not much activity In
copper shares, pricen moving-- narrowly
on email turnover. General market dull.
Summary:

i MINING.
Bales.

is Am Zinc
23 Anaconda ef4

fOArlr Com IS
110 Hinjham 1"
CO Bime & Pal ... :7c
llHulle & Sup.... :Ts

ISO Cai & Aru . . iiSl
i Calumet & Hec (51

JO Cop Ranre ... .44
Ml)als Daly s"i

210 Kasi Butte
10 Indiana Mc

lv) lslan.1 Creek. .. ;
11 Island Creek pf SI

ItSS Kerr Lake 8"i
IfO Mason Valley ...

19 Miami 'i
4 Mohawk hi

4.7) North liutte HU
170 Niplsslnjr 4
:ci North IVe 4S

M Ollbway M
10 Old Dominion .... 41
2S Shannon 4U,

?M Tuolumne l'i
M Utah Apex ;i.

TM rtsh Metsl 2 s
100 Victoria 2!s

RAILROADS.
EleralM . 711, 73

Roaton A 4S 43
4 Masa Elrctrlr pt. 14 14

Maine Central. . si
I'ror & Wor rf . 1M 125

MisrnxAVDors.
10 Am Art Chem.... S2

6 Am Aci cnern pi jjts
44 AmofWcas:
M Amoskeait pf ...
19 Am Stirar

S Am Sucar pf ...
437 A T A-- T

45 Am Wool pf
75 Art Metal
47 ilooth Fish . . ..

870 Century Steel .

45 Cuban Cement...
73 12storn S S ....
jo Fxllson .

10 r.rneral Electric.
SX Tnlrbanka
30 Island Oil

3 Merienthaler ..
!' Mass G js
10 Mass Gas pf

137 N E Tel
lim snft

27 Torrinitton
so 1'nited Ilmr .,

2 Un Dru? 1st pf..
41 Vnited Fruit.. .

o .. ..
lOVnltfd Shoe pf..
(.0 Venlura Oil .

.100

nosDS
41000 Western Tel
6100 Liberty 34s W.
S.V0 Uberly
Vt Liberty
4O1O Liberty 4V,S 1942.. 93
4700 Liberty 4Va .95.04

Bid.
Am Oil .... 54
Bay Stale 7

llegole 50
Ulsck .1

Bohemia ... TS
Boa Ely ....
Bos A Mon.
liutte L. 15
Bos A Aril.
Crystal ... .

Calavrrsa .,
Crown Res.

. .

Champ old.
Chief Cona.
Denblah ...
F.arl Eagle.
Fortuna ...
llourhlon..

BOSTON CLOSING.

Tart paid

50
19

6
44

i

Ask

tKnll

iso rrtroi
jo Con Coal

Con ...
676
loo Oil ...
100 Md .
330 Mt
200 W B

Open. Hlrh. Last.

nosion
Iwell.

t'ntted

74
74

.110

. cm

. 1

. :

. 134

. 121,
71,

1T7

.144
43

4H
.118H
. S2H

fl
43

iu;
. r.:
. 70

44

404

7H

CURB

Hawk

Cortex

Homa
Iron Cap
Iron Bios

IMex
Mol Tune
.New Baltic.
Nat

Cornelia..
Doug

Nee.

JS"S Miami.
MltS
14HJ Verde

Mln

paid.

Low.

BALTIMORE.

Baltimore, July 30. Marke
featureless. Summary
Sales, Open. Mirh.

Atlantic

Power
Cosden
Houston

Casualty
Vernon

Malestlc
Metals.

14lNer
(Nixon
lOneco
'Onondaxa

Miami,

"Yulton

9.1

i4 164
2U

BONDS
fliooocon Coal 914

4)00 Con Power 90i
1000 Elkhorn MI
10V) Kirby Lumber 6s. 94i
lOnOUnlled Ry 11V,
1000 Un Rr fdr

javj is, i

11 11',
IDI4

Si's
fSi,

IM

si s
X

liiV
40
43
4'i
l's

2's

SI

91

74
1104
109
92

1

26
1314

' J
7S

1CT

114
41

4

HS'1
S21,
CO

S3

114i
C2

7t
44

irr
414

7',

S . 444
64

crt 4s 91 II 94 II
4s si 93 24

M 40

1928 95 3)

G

75
M

A
I

23

24

40

....
A A

Oil

La Rose .
.

Z A L.
N

..
Jfi
15
4

w
W

0 ....
1

2i
45

so

ovi

(
(a

4s

4

PITTSBUBG.

1ft

:

4

49

49
5

4
2

92

j
1

7S

:

99

13
93

r,

H
so
9'

94
P5l
96

Si,ft,
4SI

4

M,
S.
40c
3

SI
hu,
4

29',
US

Ilk,
v

43
M
42

'i
1

;'
2' s

71

45
15
Si

US

92
9V,
74
74

110
IIS
9Ui
951,
1

20
134
12

137

144
42
44

1134
S24
46
2'i

III
r.2
70
4?

i:4

414

93 21

93 04

93 04

91.44

Hid.
70
H4
24
?l

. 19

41
10
M
14

1BS
M
17

20

t
Ert 47

Vic U
5 Gold.

5s 11

H

4S

54

112'.

99.44

93.20

Ask.

t dull and

Low. Last.
Sf

94

SO
9

r4

714
73

PlTTiBtrari, July feature
market. Trading: continues small
volume. 6ummary
Sales. Open. High. Low. Last.

N......6S
9nAm Pf... 74!

tli
Lena

OSS', ?44
Pllts GSS..

Knnm jajxrrpw
4 Tfawuns; ess- - ssh

It',
10"

2?,
i

4'1
41

S'i

tl
41

(9
H'l
as.
40
42

1

714
f
1

si
123

9
91

74
74

110
OJ

92
93'i
1

2a
134

7H
137
143
42
44

11.--4

S24
f
S24

(2
71
43

127
40

20

1V

444

94 14
93 04

95.20

"1
11
40
39
!

to
12
95
:o
19
SI
M
CO

24
40
14

9V(
4

95

144
49 30

9'H 9"
904. 90

14
73

10. No to
In

:

2U Am W a 44U 6t M
W O M 7M4 754f 74

40 Col Oaa t: 43 42
10 star ;il 134 134 lit

ISO 0J 24U 24U J4U
100 Oil Ja 14 74 74 74- -

.,,f aio 41a siq aio
4si'a

4'.

I4

3'i 24i

and

6 Court du Roujs

CHICAGO.

Chicago, July 30. fluctuations very
erratic, with Swifts again feature.
Swifts showed further sain In openlns
dealings but reacted sharply I" flna'
trading. People s Cias Mronc and trac
tlon shares In good demand. In bond
list traction Issues much better. City
md Conn., ts, Chicngo Railway B and j

i'uniic Servicer 5s strong, summary:
Sales Open, liiifh Low. Last.

liOChl City A C Ry t 24 2 2's
1070 Chi C A t Ity pf . 11 in, 17 IS

45 ciu Kiev Ry pf . IS 1 15
10 Chi Ry series . 44 fi M 44

145 Chi Ry aeries 2... in 14 in 11

!3omltl Ki1isou1004 1014
:u liumtm-- j .Match .107 1U7

110 Illinois Hrl k 45 43
so Llndsjy I.luht 17 17

214 Peoples Gas 4.'.4 44?) Stewart Warner. 54 5S

4Sii Swift A Co. .. lit
7'1 I'nioii Carbide . . f.6 444
n un j'aperDoara.... :i :i
33) Wilson . ... 63 63

BONDS.
126000 Chi City ACts. 57 41

C Cllv Ry 1st 5 . S",4 S34
W Chi Ry series B 5. 69 69
5000 Pub Ser of N 111. 77 77i

PHILADELPHIA.

41
17

51

S54

444

S54

r1111.APEi.PHiA, July 30 Prices
steady anil not materially changed 011

4mall volume of trading. Summary:
Sales Open llish. Low Last

2 Gas ... . 01 fi 60 fio

410 Gen Asphalt . 334 f34 334 834
l' Cen Asphalt pf . 6:4 674 674 674

Insurance N A .. 2'i 24
1M Sup Corp . 204 2114 )

111 lehieh Navlr .. 694 70
2 Lehili Valley.... DS4 fe's M4 6S4

269 Penna R R 444 414 414 414
IVnna Salt . w 55

Phlla Co. z ;j ir,
Thi'a Co cum pf. 33

117 I'lnla Elec ... 244 21 214 214.; Phlla Nat n wruta.lll 117 11.' 112
3'. Phlla R T 1 c ... 24 254 254
5 Union Traction .35 3' SS

60 United iaa Imp . 644 414
BONDS.

13vv1 Am Gaa A .. v so if)
15150 Liberty 34s 99.70 30 1 90
;i64 Liberty 2d 93 93.M 9J.80 SS W
6250 Liberty 44s . . H . 16 9S
VtO Pblla Elec 1st 6s. 93

Adanac '
Bjllev .

Beaver ....
nuffsln
Chanih Fer
Conucas
Crown Res

TORONTO CLOSING.

3
23

12

40

Gt North .. 2
IIarxrries 4

Kerr Lake ,t4o

Apex . 2

Boslnu Crk.
Donio Ext . 10
Dome Lake.
Dome 916
ITnll,n. r lit
KlrHlaua li. eO

Jicintyre
Mcl Kit
Mont a
NeTay

2

125
ff.

6
12

Bid
Can Car ... 26
Dome Iron. 604

Nsme.
Baltimore A Ohio
Huff. Rooh Pitts
Csnadlsn Pacific .

Cheaatwske Ohio.

ol, ot ,
Chlcxssaw ReAnlni;
Clove.

Erie

Bid.

Illinois

Centrsl

11

24
3

11

A
A

i
1, 11

C, C A St L.

A Texss
Pselflc ...

Mobile . ..
New York

A
N Y. N A Hart

Par'fle

Union Tank Llns.

CORALT.
Aek

6 IT.a Rose

IMJ

1144 1114i IK'V

63

47

69
77

Mli

4s....

4 MrKlnley . . C4

Min Corn

r,

'Nipfssins .
Ophlr ... 6

t Seneca
3af. 1

iTemlskam.. 30

690 IWeltlaufer... 4

'ORCUPINE.
3 ' Poro Crown 10

9".
465

615

Port" Imp 1

F. D 1
'Schumacher 17
'Thomn Krist 6
ITcck Huh 14
ITisdnle

130 IVipond . ..1!
70 IW Dome C. 9
.. Vac G O . 10

I

MONTREAL CLOSING.

Ask Rid. Ask
l44'Shswinlan 1104 1114

'Steel of Can 64.
RAILWAY EQUIPMENT BONDS.

following are quoted a pereentire basisMaturity
19H-2- 4 4 4
1913 33 44 5

.1915.25 4 4
1915 44

CM Northwestern. 1914 23 41.
CM, R I A Psrlflc 1914-2- 4

1915 24

Delaware A Hudson 192: 44
Railroad

Centrsl
Loulsrlllo Nashville
Mlchlr&n
Mo, Ksnisa
Missouri

Ohio.
Centrsl.

Norfolk Western.

Sinclair

Railway

ISIIver

'Preston

1916.21
.1915--

1915-2- 4U S
1914.2", 44 4

A 191S

A

If

1915-- S
1915-2- 5

.1915 22 4

.1915 26 44--

.1914.33 44.5
1914 24 44
1915-2- 44 4

Penn Genersl Freight 1914-2-

Seaboard Air Line.
Refining

Southern
Southern

6 4
1916-2- 4
1915 24 44
1914.21 44-- S

.114-2- I

li4 1M4
1",

454

21

Lake

254

644 MS

Bid.

A
II

(The
Rste.

1916-2-

iuo..sk-e-

4 25
6 60
4
6 0)
7
4
5
6

SO
r
4 10
e 00

30
7 00
7 on
4

on
6
600
700
1 60
4 10
4 40
4.60

Exports From Sfeir York,

43
17

6

664

49

Am

15 M IC
20

70

...
15 ss (.:,
M 2:,
M 33 33 S3

85

E so
91 90

50
9.", 95 16

33 93 93

20

13
M

!0

15

4

Atk
40
10

ISO
K75

10
11

444

on

A

27

21

30

30

25
10
00
60

60

60
50

60

63

99

14

41

i 7

6 65
4 10
6 70
6 M
e 60
6 60

7.M
6 10
6.70
6 10
6 60
f 50
6 70

25
6 24

00
8 SO
5 50

6.10
(.50
6 00
7 00
C 60
6 60
6.20

Exports from New York yesterday In- -
ciuaear reas, cu. : Bacons, 324,460
lbs.; hams. 78.200 Jbi. ; flour, 4, itboll.; calmesJ, 972 pkgs. ; lard, (67,(00
lbs. 1

V

101 of Par and Interest
THE KNOXVILLE OAS COMrAUT

FIRST MORTOAan If, OOI.D OOND8.
To the holden of the bonJs tacured by

the First Mortfaie. of The Knoxvllle Oaa
Company, da,td October let, 1903:

Tou are hereby notified that this cor
poration Inlenda to pay oft and redeem the
following numbered outstanding First
Mortiar S Odd Bonds, of the faee
value of 11,000 each, Issued pursuant to
the terms of ths First Mortraga of The
Knoxvllle (las Company to United States
Mortgage & Truat Company, dated October
1st, 1903, to lt!

10 IS 244 241 147
The above numbered bonda nlll be re.

daemad and paid at the office of the
United States Mortfaie A Trust Company,
No. .55 Cedar Street, New York City, New
York, on Octobar 1st, 1911. at the rate ef
103 of par, plus accrued Interest to that
date, and upon such date all future In-

terest upon such bonds will reaae and the
coupons therefore will be void; of all of
which you will please take notice.

THE KNOXVILLE OAS COMPANY.
By HENRY L. DOIIERTY. Praaldant.

ARGENTINE GOVERNMENT
5 Internal Gold Lotn 1909

Messrs. J. P. Morgan A Co are In.
structtd to glva notice that they are pre
pared to receive Tanders for the amortisa
tion on 1st sepumoer, i?is, or suz.ooe
Argentina gold peaoa aay It2,lu0 nominal
of the above loan.

Tenders for sale of bonds with Coupons
due 1st March, 1919, nt a price to ba
stated in the Tender, must be lodged not
later than 12 o'clock noon on 12th August,
1914, with Msssra. J. I'. Morgan & Co., 23
Wall Street, Ne"vv York., who will announce
the result of the Tendsra aa soon there-
after aa poaslble.

Tendera will be received alao In Tarls
by the Danqtre da i'arla et des Pays Baa.
In London by Messrs. Daring Drothers &
Co., Ltd.. and In Duenoa Alrea by the
Credlto Publico Naclonal.

Each bond lias a par value nf (973 U. P.
Gold Dollars, and Tenders must be made
at a flat price under par expreased In dol-
lars per bond.

Tenders must be made on a form obtain-
able on application, and must be securely
enclosed in an envelop marked "Tender
of Argentine Government o per cent. In-
ternal Gold Loan 1909 Bonda for redemp
tion.

Forms of Tender may be obtained on ap-
plication to Messrs. J. P. Morgan A Co., 22
wail Street. New Tork, who reserva the
right to reject all or anv Tenders.

Dated New Tork, 29 July, 1911.

PmPENDS AND INTEREST'
INTERNATIONAL MERCANTILE'

MARINE COMPANY
Preferred Stock Dividend

A semi-annu- dividend of threa per cent
on tha Preferred Stock has bean declared
by tha Board of Directors, payable August
lit, 1914, to stockholders of record at the
clos of business July 13th, 191S. Chacks
will be mailed

H. G. PHILIPS. Treasurer.

To the Holders of Stork Trust Certificate
for Preferred Stock of the

INTERNATIONAL MERCANTILE
MARINE COMPANY

Notice Is hereby given to holders of out-
standing atock truat certificates for Pre-
ferred stock of the International Mercan-
tile Marine Company to present their cer-
tificates at the Agency of the Voting Trus-
tees, 41 Newark Street. Iloboken, N. J , ts
b exchanged for definitive atock of the
Company.

Pursuant to the foregoing notice the
undersigned, as Agents for the Voting;
Trusteea, will be prepared, on and after
August 1st, 1919, to distribute the dividend
of 8i to holders of Preferrod Stock issued
In exchange for Stock Truat Certificates
who nio mnlllnK Instructions with us

THE NEW YORK TRUST CO.
For Voting Trusteea

New Tork. June 21st. 1914,

HKAUOAIID A lit LINK RAILWAY
l"ho 1'rr lent. Ailiiislment Mortgage Hold

Bonda.
The semi-annu- instalments of Interest

on SeaboarJ Air Line runway Adjustment
llonds amounting to 24'o (125 00), repre-sente- d

by Coupons Noa 33 arid 34 for
412.50 each, will be paid on and after
August 1. IBIS, at the ome of Mesars.
Blair sft Co , No. 24 Hroail Street New York.'

SEABOARD A1H LINT RAILWAY CO.
By ROBT L. NVTT, rJecietmy.

New York. Jun 21 1918.

UNITED STATES
STEAMSHIP COMPANY

July 30, 191J,
A regular dividend of one per cent and

an extra dividend of one-ha- of on'- - per
ent has been dec orud on the rnrnial

Stock of this Company, lavahla Sept. l.lier
3rd. 1&IS. to atockholdera of record nt ths
close of bulnesa on August lblh, IK1

N 11 CAMPBELL. Treasurer.

CIIICA(il) ilu:AT WESTERN
It.Ul.ltK ! COMl'ANt.

New York, Jul 12 1915.
A divldenJ of one r- -r cnl hs this day

been declsre.l upon the outstanding pre-
ferred stock of thla Company, payable
August 16. 191s. out of the Hcrumulated
surplus Income since July 1, 1914, to the
stockholders of record at the of busi-
ness on the 1st dnv of Auanst, 191

P M. FELTOV, President.

OFFICE OF THE
CON rO I.I I ATI ON 4I1AI, COMPANY.

Baltimore Md . July 9th 1919.
The Board of Directors has declared a

o,unerly dlWdend of one nnd a Half Do-
llars (4160) per ahar on its rapltal stock,
patable July 31st, 1913. to th stockholders'
of record at th close of business Julv JOlh,
1914 The tranafer boejts will remain open.
Dividend fh'cka will le inHiled

T K STUART. Assistant Treasurer.

ELECTIONS AND MEETINGS.

TO THE HOLDERS OF
THE BEECH CRKKK COAL COKK CO,

llrst Mortgage n 1 er ( ent.
Fort) -- Year Milking nil 4, old Honda.
Notice la hereb kiven, purauant to ar

ticle third of the first mortgage made to
KnlrKernocer trust (.ompany, as Trustee.
dated Juno 1. HOt, securing the abnvs
bonds, that on the 16th day of August,
litis, at JJ o CIOCK Noon, at lloom 415.
Mephen tilr.ird Building, Philadelphia,
I'.t there hi oe n tneetiiig of the ho klera
of the outstnndlng bonds issued under and
secured by said first mortgage for the pur-
pose of approving or disapproving tho pro-
posed release from the nnd operiftion
of aaid mortgage of elKliteeri tratts of land
in il.-e-r. Township. Indiana County. Penn-slnnl- a,

aggregating about 673 196 a, r,.,
less certain enceptiona amounting to about
30 904 acres, utncn aal'l tra la if land ar
proposed to be exchanged for other lands
with tn Manor Heal instate nd Trust
Company.

Daten. New York. Julv Z4, 191K
BEECH CREEK COAL AND COKE

COMPANY.
By A C. EDWARDS. Secretary.

NATIONAL OF MAXTEI4
hTlUM AND HOT WATP.Il TITTERM T
HEATINIi AND PIPING rtlMltAl'.
TOR NATIONAL ASSOCIATION, IX'.
Notice is hereby slven that at a sneclai

mefting of the memhera of ihe NATIONAL
AKSOCIATION Ol MATtlt STEAM AND
HOT WATER. FITTERS held at No 60
Union Square, 'n the Borough of Manhat-
tan, City of New York, un the 30lh day of
July, 1914, Rt 2 o click P M h resolution
was duly adorned by tho nffirmatlve vote
of at leaBt a uf Us mernbara as
follows-

Resolved that the name nf this cor-
poration be changed frm National Asso-
ciation of Master iSteani and Hot Water
Flttera to Heating and Piping Contractors
National Association. Inc

WILLIAM II 11 A K IIS,
HENRY II OOMHERS. Secretary.

Dated. New Tork. July SOtli, 1915.

NOTICE TO STOCKHOLDERS
July 30th, 1914

A Special Moetlng of the fitocJtholders
of Artibonlte Trading Co . Inc , will be
held on tho 15th day of August, 1916, at
ten o'clock A M at tho office of such
Compsny at No 63 Water Htreet. In tha
Rorough of Manhattan. Cltv. Countv and
State of New York, for tha purpose, of
voting upon a proposition to lnuase iia
Capital Stock from Seventy. nva thousand
(475.000) dollars ronalatlns of seven hun-
dred and ftftv (7t0i sharea of the par

al'ie ot 6ne hundied (HOOl dol'ara each
to Threa hundred thousand (ISO.ooOi do --

lara. consisting of three thousand 13.000)
shares nf tha par value of One hundred
(4100) dollars each

JOSEPH FRAENCKE7 President.
THOMAS SIMMONS, Jr. Secretan

GRAIN FOR MALT CUT OFF.

No Pnrchsap May He flefrtre)
4)r4(ilrr 1.

IVashinoton, July 3n t'nder a rul-tr.- -j

y by the Koofl Administration
maltsters may pot purchase any grain
for maltlns purposes before next Oc-

tober 1

This action was taken ponding deter-
mination of the aunount of malt required
for next 'winter' operation, ih admin-
istration explaining that tnaltsUrti now
hav bn hand euftlclent amount to meet
their petjulrsmisaU ntuui January j.,


